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“Despite a very challenging market environment, our portfolio ended the quarter with a 
slight valuation gain. This means that thanks to the very strong performance of our 
portfolio companies, we were able to fully offset the theoretical negative valuation 
impact resulting from declines in the market valuations of comparable listed 
companies,” writes Ewa Ogryczak, Vice President of MCI Capital, in a special 
commentary for ISB Tech.

The MCI Group generated a net profit of PLN 3.4 million in the first quarter of 2026. 
MCI’s net asset value (NAV) amounted to PLN 2.1 billion, which translated into a NAV 
per share of PLN 39.5.
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