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CAPITAL ASI S.A
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» 50M-250M EVsweetspot

» 2,5M-25M EBITDAIb 10M ARR
» 20%50%wzrost organiczny (r/r)
» 25M-100M Equityticket

» Oczekiwany IRR: 25%
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$86b +51% $54b +8% -38%
Inwestycje Inwestycje Oferty pracy Inwestycje Inwestycje Oferty pracy
Zielone 2023 201923 Technologie 2023 201923 202223
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2023 201923 2023 201923 202223
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WEBCON

Unified Communication Systems

Webcon Focus Telecon
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- v Data inwestycji:
listopad 2023
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ProfitRoom Systell Thomas Cook

v Data akwizycji:
aASNLASZ

v Data inwestycji:
lipiec 2024

v Data akwizycji:

NHO HAHN 6NI SaASZ HAHN

Jyalr10ax NLI210
167 min PLN

NIy &I \O Brafil akwizycii v Profil akwizycji
strategiczne LINg S22t OAS 3t 206t
LINI Sat OAS 305 ¢y Sdarki turystycznej
konkurentag celem
konsolidacja rynku. przyspieszenia
Uzyskanie synergii rozwoju segmentu

v Charakterystyka
transakcji:

, s A nabycie przez A nabycie przez kosztowych i dynamicznych
pakietu akcji pakietu akcji pakietu akcji produktowych LI {ASGs 6
w kapitale o w kapitale w kapitale wycieczek
I'H10FR2geY i+10FR2s8Y C20dza il 10FR2g8Y
Webcon Sp. z 0.0. Telecom Polska Sp. Profitroom S.A.
przez MCILEV z 0.0. przez MCL.EV przez MCI.EV ‘

V. NI y,_ﬂgstYaWCé} v . NI ypoRl2YRNO& aANI OF . NI walew At 1 al @ tell '/
aealsSYs o na rynkuUnified regionalny ) sysce .
F'END DRT Y AL Communicatioras a dostawca < Thomas
procesami Service w Polsce NRT 6ADT I 2
biznesowymi A d2aitsSvysg Cook
2 oA2RNDOSe LRI &oeh

na rynku w Polsce
A NepaynosSe
T 3INFyAODn

2680y2T O&

c alL

¢ Naszym celem jest realizad& o

c 2 &AFSNI S
c 5T AaArA82al S dzsl NHzy 1261 YAl
FGNJ 1 O 2y e OK

NEY126S5

rezerwacji odine
dla hoteli

&1 dzLJA | Buyotit (redlizowanéj Niked $181EdroVentures)

AysSaieoer NROIYyAS 2 LINBFSONENEURS2 6ASE121 OA
1 I Ay {8 NiBeizg gospydarki cyfrofiéj 2 CEE/EURopyEZachodnie]

65 oL GNI1O2ySkyAalis o ezf@dyNsS RyLEsh WS 1 NG Iy 2 (f 2T
NEBYyuz2gyeOK AygSaueO2AZ (uUsNB LRgAyye ISYSNRg!l O

S d

A [



228321AS ROUdzZA2 G SNXNAY 2 grivaedqiiy uiouti ¢ N2 ( dz a (MBI G

CAPITAL ASI S.A

Zwroty IRR PBuyoutw Zachodniej Liczba transakcji PBuyout
Europie vs. Rynek publiczny w Zachodniej Europie

10-letni IRR vs. rynki publiczne 1327 . v Na globalnym rynku private equity )
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14% 64 wynika z niepewnej sytuaciji
32aI:JinINDI882 geaz
LIN2 OSy 268 OK 2NI T _
wycenowejlJ2 YAt R1 & & LINJ
I 1 dzLdJdz2 DOe YA
7 Vbl NByldz 6AR201Y
208 06ASYAL T oANDIT I
32aL32RI NDOI 2 NJ
procentowych
10 2018 2019 2020 2021 2022 2023
v Cdzy Rdzal S t N @I GS 9

znacznidepsd NXB T dzf GF G&

5 Liczba transakciji typu PBuyouw CEE NE y 1 dz LJdzo f A OT-i¢tdi 32
IRR na poziomie ponad 15% podczas

gdy dla rynku publicznego
(reprezentowanego przez MSCI Europe

0 2 o 51 480/ 57 ta9o 2Said G2 21202
,900%06” ’»00"’ ,96\ ,»Q& ,9\,"' q,Q\?) ,9\‘? q/@’,\ ’»Q\‘,” '»&\, P
1% v Liczba transakcji w regionie CEE
5 2 21202 cn NROIyYyAS
nowych technologii 124
10 valL 1110 RBinieRycjit Al
NEB Ol yASY 0O2 RIFI2S 2
e Buyout (%) MSCI Europe PME (%)

2018 2019 2020 2021 2022 2023

o

o
_K w

Uy >
OV =™ I«
Z—)—)

Noty:2 Sgyt NJ yl ad2Ld T gNRldz L/a 26fA0TFyl LINJ& dzo& OAdz $1 dongNickely (vsSdi 2NERY 12dz)t LNdzcSter §ily & Iwaw
I yFEOT NOS LE2NBssYyl YAl YAtRI & AysSaidedal YA (1 FLAGIOdz LWINBgL GyS32 | AyRS14al YAO®
%N RO2Y Df 206+ f t NIB&&ICEMpany, inlest BuropeS LI2 NI v Aaun X



88 21 1 OF RISYERA Q0F4P0Z9

2\) netrisk
group
[PE/strateg] [IPO/strateg] [PE/strateg]
@
papayaglobal
JAl:  »
[PE/strateg] [IPO/strateg]
new
travelataru asgoodasne
[trade sale] [PE/IPO]
answear.
[ABB]

® BUSINESS

Gett ‘ SOLUTIONS

[dzY2 gl  &LINJ SREd& LRRLMAANYL S
201 S1A6LyAS yI 1 32Rt
AT NI Sfta1AasS32 daNJ t Rdz
antymonopolowegd

Byl OT NOF &1 €I

o®- morele 2SKy |cror  WEBCON

ASYSNRGI YAL

mci

CAPITAL ASI S.A

[PE/strateg] [IPOlstrateg]
. >
@ FocusTelecom Polska  Profitroom <
[PE/strateg] [PE/strateg]

3205 61 A L2 LINT !



&l Polityka dywidendowa MCha lata 2025 2027 mcCl

CAPITAL ASI S.A

Wdniup ¢ NI ST YA NJuRi na /NGB / F LA G € 1 { Lpolityi! @ LJ2 R2 |
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Wzrost NAV per share dla wybranych funduszy w latach 20024* [2008 = 100]
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Struktura Grupy MCI wqg stanu , oA s L , . o
na 30.06.2024 v W ostatnich latach GrupaMCILINJ Spiiote8ititensywnegoupraszczania budowy przejrzystejstruktury organizacyjnej

v PolLJ2 0N Oded yis &AM i s WIS Migsce21 czerwca2021r., MCICjestd ST LJ2 T MR y OXTBIX18063 Woprzez
posiadanecertyfikatyinwestycyjngesty I 2 ¢ A tirwésioreiYv R 6 5 Sul§funduszachMCLEV(99,5%) i MCLTV/(48,0%)

v PrzychodyGrupy MCI generowaned ha R 6 5 @dziomach¢ na poziomie inwestora (MCIC)¢ poprzezwynik na certyfikatach
inwestycyjnychMCLEVi MCITV (zrealizowany niezrealizowanyprazna poziomiel I NJ N R 1 akt@vant §'H)& poprzezpobieranie
2 LJoZali B NJ 1N akiywayhin. Subfunduszy

v h LIOkal F NI N &dnowyarRSi s ¢ IR @ Griipy NC!

v Dystrybucjal NP R2Fsingluszydo MCICodbywad Aty | & (i ¢ 1dzBR A G &

Tomasz

Czechowicz Az poziomu MCLEV ¢ w drodze wykupu O S NJi & Finkwkstydymyzhna podstawie N R | wylupu MCICO Y 2 & fwAcgkich

YAS&At @ISHEDING &y Fubfiinduszuato pozwala,

AZ poziomu MCITV ¢ od 16 ¢ NI S Rog4r, MCITV ¢ & 1 SVRFG Tlikividacji, LINJ
99 73% Ay 6 S & ly2I N (igt vl dhle8z8 proporcjonalnegowykupu inwestycyjnychpo & & 2 1
: Subfunduszu

LIl &R YosMICIC(oraz LI2 T 2 a G+ U& C
7{.

S
z® X dzR &dephegod | O Ry Xl s &

99 54% MCI.EuroVentures 1.0

I (MCLEV)
MCI.PrivateVentures FIZ
(MCL.PV)

Legenda: MClTechentures 1.0

9 ) 48,00% vty
MCICca LJs 1+ Lldzof AOT yI = y2d26Fyl yI Dt?2 ( V)
TFice 261 NI ealdig2 CdzyRdzal & LysSaitedeayeOK 1 FNINDRIF2nNOS ¥FdzyRdzal SY a/ L ®dt =
MCLPW T dzy Rdza1 AygSaidiedecye TlYlyAatides ¢ (iGsNBY dzO01 SadyAl1ASY 28ad a/L 6fdzo LIRRYA2G& 1 DNHzZLR al L
MCLEViMCLTYa dzo ¥dzy Rdza1 S seRT AStE2yS 6 NI YI OK ¥FdzyRdzal dz AygSadtedeaysS3az TIYlyAatasS3az al/ Lot

*Subfundusz MCI.EV posiada w swoim portfelu 7% akcji MCIC nabytych w ramach skupu akcji w latach 2023 oraz 2024
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OBLIGACJE KREDYTY

Rodzaj finansowania: Obligacje publiczne [serii T1iT2] YNBRe G ¢ NIJ OKdzy{dz oA

2 NIIi27 6 T ROz Sy 23MPLN 163M PLN
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Per y rozwoju

pakietowego z Thomas Cook

Skokowy wzrost TTV Grupy z Thomas Cook
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@ Focus Telecom Polska

Company
Presentation
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DOBRY MOMENT RYNKOWY ROSNNCA POZYCJA
DLACaas

300+ 45

min PLN

O O/O @ Focus Telecom Polska

CAGR

/)

min PLN

PRZYCHODY




STRATEG IA Saturacja mid -market
budowana wo k - ¢ R 0 z wupper -segment
\
A SILNIKA - Rynek mi ndzynar g‘owy a
KOMERCYJNEGO \ wartoTl

A INNOWACJI
PRODUKTOWEJ

&
<
<
2
A POSZERZANIA = 2 z =
RYNKU Konsolidacja 4 \g\f) Wertykalizacja
\

// \/3
-’

. R o z wproduktu
Klientocentryczna kultura Scale, Productivity, Al,

organizacyjna Automation
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IAl Group operates leading e

Combining the benefits of branded sites, with what shoppers love in

-commerce enablement platform in Poland and CEE i 1Al
IdoSell, along with subsidiaries in Poland and Hungary.

IdoSell platform offers one-stop-shop solution, with end-to-end

Increased traffic

Optimised
conversion

Improved loyalty

Customer & data
ownership

Open SaaS
flexibility®

m GROUP

marketplaces

Superior
customer
storefront

experience

Seamless
transactions,
from shopping
to payment to
fulfilment

Access to
marketplace-
style services,
with direct-to-

consumer

experience
and pricing

IdoSell. IdoPay. 'dofoolking.

capabilities

Optimising Gaining Traffic
Fulfilment

Branded
Website

G,

Enabling Handling
Payments Conversion
& ATOMSTORE T wraffictrends & shoprenter



IAl is dynamically expanding its scale with improving operational and financial KPIs 1Al

GROUP

L!'L o0SYSTFAGUSR FTNRY AdGa fSIRXVYZA BHSHEENRBS XGNBYy3I LISNF 2 NY

IAlis a cloud - based | >1 6% Gr osk
e-commerce enablement I Mer chandi Sl e Val

platform in SaaS ( GMV )
I comprising multiple | I
Value-Added-Services

N

f r om ebroorsdse r ltrade

I I
I @ I N4 I
I I 888 |
| 12k+ shops | | #1position among |
I |
I

I (incl. ca. 6k in Hungary) | platforms and_#Z
n CEE after Allegro in

| | | Polish e-commerce

u

I ] | ] | ] | I
I |
I 20+ bn |
I PLN cwmvin |
Ie 2024E I
I |
- s s s s s sl
I ] | ] | ] | I
I |
I 3540 |
I Net revenues growth in I
I YTD 2024 I
I |

I _— _— _— _— _— _— I
I
L 20+% |
I Increase in number of
| merchants selling I
internationally in YTD
| 2024 l
I |
- s s s s s el
I _— _— _— _— _— _— I
I I
I 80+% |
|l Increasein GPVin YTD I
2024
I |
I I
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Netrisk Group is a leading operator of insurance -focused online price (A) gr‘ouept"Sk
comparison websites in Central and Easter Europe

Netriskoffersa compellingousinessnodel Netrisk operates in a sizeable market

A Netriskis the leading odine insurance broker that runs
internet portals for comparing prices and concluding ~75MM
insurance, with particular emphasis on motor insurance, as Combined population
well as telecommunications and municipal services in CEE.
The group is number one player in Hungary, Poland, Austria,  ~€1.8 trillion
Czech Republic, Slovakia and Lithuania Combined GDP

Lithuania

"6%
Combined nominal GDP
2022A-29E CAGR

................ ~€23k

N A 3V Average 2022A GDP per
{ g:l i Market leader in all 6 H ! No. of customers capita (vs. €43k in WE)
countries of operation in 2023A

.........



Netrisk Group is an example of impressive organic growth combined with an ?) g?ouept"s'(
effective approach towards buy&build strategy

bSGNRA] KFa& I f2y3 GNI O] NBO2NR 2F AYEIANR NKSRI 0 ek fdphliiel F-

organic growth trends

o /E Mar ket growt |

| Shift from offline to
online

o| &%

F

et

| eoptai | &8& each market
TIKASSOCI.‘\TE.’:
o&n netrlsk m[:l i biztositas HU Netfinancie.sk’ durchblicker rankomat.pl w .
KiTkez KITk.sk — superpoistenie.sk Upsell of additional
i romefe insurance and
First platform in MCI. Acquisition of TA Associates Acquisition of Expansion into Merging Bauer Multiple @@ i .
Hungary to Euroventures Biztositas_hu acquired a Porovnej24 cz, Austria via Media Group’s potential f|nanc|al products
offer online invested majority stake; Netfinancie sk acquisition CE OCP assets Argels we
insurance in Netrisk Acquisition of and Edrauda.lt of durchblicker into Netrisk tarq Agna with, on top Of car
comparison and Klik.cz and Group engaging with
brokerage Klik.sk insurance
Foundation Vertical expansion Rapid international expansion m Benefit from economies
in Hungary and first via multiple cross-border acquisitions o .
acquisition Lj of scale and synergies
across countries
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Profil

. _ plafforma & * -‘commerce w Polsce
) 1 ) Yl [1

. J - w N oW N 4 Y - ‘ T r] J - -_— ’ ]
3p° .. ., Yy ‘b2¢* . Y,
e L 8 + N o - ‘ w . bei-‘l‘l-‘(l-\ od J. a.“o‘r N -
_L L B,. . /b . _._. " mg yynkach
zagranicznych, ,. . . . . . B R 2
[ gm | < — “w [ gm | s o ’ , Y' + ‘ s “w Y N 4 ‘ 'L o m ! w + -
Y = [ ’ ’ [

4 -— w o -— (4 — w [4

e- commerce as a service . Naszym pierwszym partnerem jest

Stale poszerzamy katalog . ‘. . w' .. _ B
organiczny jaki M&A .

Morele.net

w ™

mBénk.



Strategia

Morele.net

. Rozbudowa katalogu marek D2C

Skalowanie kompetencji

N

technologicznych w ramach dalszego
rozZwoju e - commerce as a service
s ‘ B Y

[<] . “w ™ T + A Y C ™ o C —

operacyjnej




**-  Wyniki Morele:

GMV | EBITDA
I | - Operacyjna
=

2025 to plan narok 1.3.2024 -30.03.2025
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Prol’itroomg:|

SaaS booking
for premium hotels

Inspire

A comprehensive suite of marketing
tools and services designed to drive
valuable traffic to hotel websites.

Regain

Loyalty mechanisms integrated into
the core of our solution, enhancing
direct revenue at every stage of the
booking journey.

technology

GOLD

4 . WINNER
2023
*hk kY ORE:

HotelTechReport @

Ld
INSPIRE ACQUIRE

A

\ /

GAIN

RE

Technology
2023 CENTRAL EUROPE

Deloitte

Acquire

A high-converting booking engine,
featuring a seamless channel
manager and reception sales
engine, designed to accelerate the
flow of reservations.

Upsell

Stay personalisation with
reservation self-management for
the guests, increasing your revenue
and

relieving the front desk.



+3500 g Profitroom?

Clients T T Middle East Asia
Poland
l Spai nDACH
LATAM

80% 50
Mar ket shar e
in PL l

Countries

South Africa

A PORT
A LYMPNE

® h gm\. International ['\,'IK:‘] E &
RAMADA TOUNGS THE LEADING HoTELS Hilton DREAM
L) X FIRST (0
GROUP =

WILDERNESS LEGACY
HOTELS HOTELS & KBSSATS Gooderson Leisure

Mint O

— COLLECTION — OCEANA
The Blsde ville

BW | Best Western, %ﬂ @

Hotels & Resorts




72

Profitroom?

2024

18.

Revenue
[MEUR]

2020-2024

30%

CAGR

Hotel

Partners for Life

Growing

cohorts

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Revenue by cohortin m EUR

m2023
m 2022
m 2021
m 2020
m2019
= 2018
m 2017
w2016

2015
m2014
= 2013
w2012
=201

2010
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WEBCON

gukasz Wr - -bel, SVP & CBDO



AboWEBCON

A Webcon is a leading Polish BPA (Business Process
Automation) low code platform for end-to-end
process automation. It delivers application 5
factory for delivering business process solutions -
at scale

A It allows to automate processes acrossmultiples
business functions: HR, Finance, Sales and
Marketing, Operations as well as IT- with
solutions like invoice approval, leave requests or
contract management

A Webcon capitalize on strong digitalization &
automation trends transforming global economy

+950 +40 +70 #1
clients countries partners in Poland

A Headquartered in K r a k witw ~190 FTEs, with
teams located in Germany, Portugal and USA



Key strategy pillars

@ (] @ &

Increased revenue qualityswitch towards subscription
from perpetual licensesmore recurring revenue

Channelfirst approach Focus on partnership channel
supported by internal salesforce

t Eﬁedéuxdzﬂfumxzyyaf Ay Rdza G NE LINE
I RRNX & ah

2

Becoming regional championnternational roltout,
with special focus on DACH region

PPPPP

y3 aLISOAFTAO dzasS Ol a Ja....



Robust Growth

2019 2020 2021 2022 2023
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